
 

List of Articles for Madhya Pradesh 

Digital 
Code 

Article 
Number 

Article Description 
Allowed for 

Financial Contracts 
Allowed for Non-

Loan API (OC) 

20 7(b) Agreement relating to Deposit of Title 
Deed/pawn/pledge or hypothecation 

Yes No 

21 6(g) Agreement/Memorandum of an agreement Yes No 

34 13 Bank Guarantee Yes No 

35 14 Bond Yes Yes 

74 37 Indemnity Bond Yes Yes 

87 40 Letter of Guarantee Yes Yes 

88 41 Letter of License Yes Yes 

102 46 Note or Memorandum of a Government 
Security. 

Yes Yes 

104 46 Note or Memorandum of any goods 
exceeding in value Rs.100 for Single 
Transaction 

Yes Yes 

129 56 Security Bond Not Mortgage Deed Yes Yes 

5 5 Affidavit Yes Yes 

116 50(f) Power of Attorney - In any other case. Yes Yes 

145 32 Renewal of a bank guarantee. Yes No 

62 28 Customs Bond or Excise Bond Yes Yes 

118 50(e) Power of Attorney - when authorizing a 
person for the sole purpose of purchasing 
shares, scripts, bonds, debentures, 
debenture-stocks or any other marketable 
security of a like nature in or of any 
incorporated company or other body 
corporate, in the name of the principal 

Yes Yes 

11 6(h) Agreement If not otherwise provided for - 
with value 

Yes Yes 

 
 

i. Articles are permitted for both Financial Creditors (FCs) & Operational Creditors (OCs), provided 
that there is no requirement for registration (generally movable properties).  

 
ii. The users may select the right icon in the dropdown i.e. either FC or OC based on the use case 

while executing the document on NeSL’s DDE Platform.  
 

iii. The Articles are permitted in NeSL DDE platform on the basis of SD calculator provided by the 
respective State of Madhya Pradesh IGR. 

 


