List of Articles for Maharashtra

Digital Article Article Description Allowed for Financial  Allowed for Non-Loan
Code Number Contracts API (OC)
1 1 Acknowledgment of Debt Yes Yes
2 6(2) Pawn Yes No
3 6(2) Pledge Yes No
4 6(2) Hypothecation Yes No
6 54 Security Bond Yes Yes
11 35 Indemnity Bond Yes Yes
12 48(h) General Power of Attorney Yes Yes
16 5(h)A4 General Agreement Yes Yes
18 4 Affidavit Yes Yes
19 13 Bond Yes Yes
21 5(h)(B) Agreement or its Records or
Memorandum of an Agreement Yes Yes
[Article-5(h)(B)]
22 6(3) Agreement Relating to Deposit of
the Title Deeds, Pawn, Pledge or Yes No
Hypothecation [Article-6(3)]
23 28 Custom Bond / Excise Bond Yes Yes

i.  Articles are permitted for Financial Service Providers (FSPs), provided that there is no
requirement for registration (generally movable properties).

ii.  The users may select the right icon in the dropdown i.e. either FC or OC based on the use case
while executing the document on NeSL’s DDE Platform.

iii.  The Articles are permitted in NeSL DDE platform on the basis of SD calculator provided by the
respective State of Maharashtra IGR.



